DRI: Explanation for the difference in profit
On 15 Jan 2020, Daklak Rubber Investment Joint Stock Company explained the difference in profit as follows:
· Profit after tax of Quarter IV of 2019 at the Separate Financial Statement (VND 3,103,326,320) decreased by 57.29% in comparison with in 2018 (VND 7,265,437,441). Because in Quarter IV of 2019, the Company recorded the loss due to difference in exchange rate, valued VND 1,055,130,189 while in 2018, the Company earnt VND 2,346,000,234 for this
· Profit after tax of Quarter IV of 2019 at the Consolidated Financial Statement (VND 24,082,542,363) decreased by 9.34% in comparison with in 2018 (VND 26,564,265,155). Because in Quarter IV of 2019, the Company recorded the loss due to difference in exchange rate, valued over VND 12.7 billion while in 2018, the Company recorded the loss just valued VND 2.4 billion for this
